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INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors of 
The Children’s Place at Home Safe, Inc. 
Lake Worth, Florida 
 
Report on the Audit of the Financial Statements 
 
Opinion 

We have audited the accompanying financial statements of The Children's Place at Home Safe, Inc. (a 
nonprofit organization d/b/a HomeSafe), which comprise the statement of financial position as of June 30, 
2024, and the related statements of activities, cash flows, and functional expenses for the year then 
ended, and the related notes to the financial statements. 

In our opinion, the financial statements present fairly, in all material respects, the financial position of The 
Children's Place at Home Safe, Inc. as of June 30, 2024, and the changes in its net assets and its cash 
flows for the year then ended in accordance with accounting principles generally accepted in the United 
States of America. 
 
Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to the financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of The Children's Place at Home Safe, Inc. and to meet our 
other ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 
 
Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about The Children's Place at Home 
Safe, Inc.’s ability to continue as a going concern within one year after the date that the financial 
statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted 
auditing standards and Government Auditing Standards will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is 
a substantial likelihood that, individually or in the aggregate, they would influence the judgment made 
by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of The Children's Place at Home Safe, Inc.'s internal control.
Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about The Children's Place at Home Safe, Inc.'s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, audit findings, and certain internal control related matters 
that we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of state financial assistance, as required by Chapter 10.650, 
Rules of the Auditor General, is presented for purposes of additional analysis and is not a required part of 
the financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the schedule of expenditures of state 
financial assistance is fairly stated, in all material respects, in relation to the financial statements as a 
whole. 



 

 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 20, 
2024, on our consideration of The Children's Place at Home Safe, Inc.’s internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters. The purpose of that report is to solely describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the effectiveness of The Children's Place at Home Safe, Inc.’s internal control over 
financial reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering The Children's Place at Home Safe, Inc.’s internal 
control over financial reporting and compliance. 
 
Report on Summarized Comparative Information 

We have previously audited The Children's Place at Home Safe, Inc.’s 2023 financial statements, and we 
expressed our unmodified audit opinion on those audited financial statements in our report dated 
December 28, 2023. In our opinion, the summarized comparative information presented herein as of and 
for the year ended June 30, 2023, is consistent, in all material respects, with the audited financial 
statements from which it has been derived. 
 

Holyfield & Thomas, LLC 
 
West Palm Beach, Florida 
December 20, 2024 
 



THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

STATEMENT OF FINANCIAL POSITION
As of June 30, 2024

(with comparable totals for 2023)

Without Donor With Donor 2024 2023
Restrictions Restrictions Totals Totals

ASSETS 

Current assets: 
Cash and cash equivalents 2,791,172$    1,694,226$    4,485,398$    581,233$       
Certificates of deposit - - - 500,000         
Accounts receivable 1,036,755      - 1,036,755 1,190,607      
Pledges receivable, current portion 2,606             1,314,703      1,317,309      1,283,623      
Prepaid expenses 717,048         - 717,048 662,880         

Total current assets 4,547,581      3,008,929      7,556,510      4,218,343      

Pledges receivable, net - 2,211,386 2,211,386      3,409,800      
Deposits 34,049           - 34,049 34,333           
Investments 433,583 4,404,353 4,837,936 6,664,075
Investment in deferred compensation plan 58,047 - 58,047 53,307
Beneficial interest in trusts - 99,700 99,700 121,413         
Property and equipment, net 19,511,158    - 19,511,158 17,043,987    
Right-of-use assets: 

Operating leases, net 211,866 - 211,866 177,839         
Finance lease, net 31,984 - 31,984 - 

Total assets 24,828,268$  9,724,368$    34,552,636$  31,723,097$  

LIABILITIES AND NET ASSETS 

Current liabilities: 
Accounts payable 140,595$       -$  140,595$       146,799$       
Accrued expenses 464,037         - 464,037 408,727         
Refundable advance 202,329         - 202,329 - 
Note payable 649,299 - 649,299 615,190
Other liabilities 438,052         - 438,052 45,826           
Lease obligations: 

Operating leases 67,470           - 67,470 122,937         
Finance lease 13,294           - 13,294 - 

Total current liabilities 1,975,076      - 1,975,076 1,339,479      

Obligation under deferred compensation plan 58,047 - 58,047 53,307
Lease obligations: 

Operating leases 145,947         - 145,947 57,488           
Finance lease 19,571           - 19,571 - 

Total liabilities 2,198,641      - 2,198,641 1,450,274      

Net assets 22,629,627    9,724,368      32,353,995 30,272,823    

Total liabilities and net assets 24,828,268$  9,724,368$    34,552,636$  31,723,097$  

See accompanying notes to financial statements.
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THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2024

(with comparable totals for 2023)

Without Donor With Donor 2024 2023
Restrictions Restrictions Totals Totals

Operating activities:
Revenues and support:

Program services 11,298,347$  -$  11,298,347$  10,510,131$  
Grants 546,495         479,341         1,025,836      665,383         
Contributions 300,362         - 300,362 626,291         
Special event revenue 750,281         - 750,281 775,606         
Other income 52,845           - 52,845 54,201           

Total revenues and support 12,948,330    479,341         13,427,671    12,631,612    

Net assets released from restrictions 531,646         (531,646)        - - 

13,479,976    (52,305)          13,427,671    12,631,612    

Expenses:
Program services 11,392,068    - 11,392,068 10,622,617    
Supporting services:

Management and general 1,023,664      - 1,023,664 940,556         
Fundraising 1,011,882      - 1,011,882 974,389         

Total expenses 13,427,614    - 13,427,614 12,537,562    

Change in net assets from operations 52,362           (52,305)          57 94,050           

Non-operating activities:
Contributions - 1,410,400 1,410,400      1,671,918      
Investment income, net 261,307         63,310 324,617         97,254           
Realized and change in unrealized gain 36,474           449,932 486,406         205,282         
Change in value of 
  beneficial interest in trusts - 6,501 6,501             20,160           
Gain (loss) on sale of assets (146,809)        - (146,809) 562 

Total non-operating activity 150,972         1,930,143      2,081,115      1,995,176      

Net assets released from restrictions 2,812,018      (2,812,018)     - - 

Change in net assets from non-operations 2,962,990      (881,875)        2,081,115      1,995,176      

Change in net assets 3,015,352      (934,180)        2,081,172      2,089,226      

Net assets, beginning 19,614,275    10,658,548    30,272,823    28,183,597    

Net assets, end 22,629,627$  9,724,368$    32,353,995$  30,272,823$  

See accompanying notes to financial statements.
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THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2024

(with comparable totals for 2023)

2024 2023

Cash flows from operating activities: 
Cash received from program services 11,427,335$  10,436,170$  
Cash received from grants 1,025,836      1,095,383      
Cash received from contributions and special events 999,157         1,990,763      
Cash paid to suppliers and employees (12,007,582)   (12,266,074)   
Cash paid on operating leases (128,874)        (122,444)        
Other income 52,845           54,201           
Interest and dividends received 324,617         97,254           
Interest paid (2,055)            (1,835)            

Net cash provided by operating activities 1,691,279      1,283,418      

Cash flows from investing activities: 
Proceeds from sale of certificates of deposit 500,000         - 
Purchase of certificates of deposit - (500,000) 
Proceeds from sale of investments 5,795,188      2,833,040 
Purchase of investments (3,482,643)     (6,728,654) 
Proceeds from beneficial interest in trusts 28,214           142,289         
Proceeds from sale of property and equipment - 5,000
Purchase of property and equipment (3,180,835)     (1,757,216) 

Net cash used in investing activities (340,076)        (6,005,541)     

Cash flows from financing activities: 
Proceeds from contributions restricted for endowment 800,000         750,000         
Proceeds from contributions restricted for capital campaign 1,727,110      1,215,546      
Proceeds from note payable 649,299         615,190         
Payment on note payable (615,190)        (585,688)        
Principal payments on finance lease obligation (8,257)            - 

Net cash provided by financing activities 2,552,962      1,995,048      

Net change in cash and cash equivalents 3,904,165      (2,727,075)     

Cash and cash equivalents, beginning 581,233         3,308,308      

Cash and cash equivalents, end 4,485,398$    581,233$       

See accompanying notes to financial statements.
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THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2024

(with comparable totals for 2023)

2024 2023

Reconciliation of change in net assets to net 
 cash provided by operating activities: 

Change in net assets 2,081,172$    2,089,226$    

Adjustment to reconcile change in net assets to net 
 cash provided by operating activities: 

Realized and change in unrealized gain (486,406)        (205,282)        
Change in value of beneficial interest in trusts (6,501)            (20,160)          
Bad debt 25,866           5,636             
Depreciation 575,993         451,350         
Lease expense 121,903         114,107         
Loss (gain) on sale of assets 146,809         (562) 
Decrease (increase) in certain assets: 

Accounts receivable 127,986         (69,338)          
Pledges receivable 48,018           812,085         
Prepaid expenses (54,168)          (34,661)          
Deposits 284 (5,779)            

Increase (decrease) in certain liabilities: 
Accounts payable (6,204)            12,532           
Accrued expenses 55,310           (210,736)        
Refundable advance 202,329         - 
Other liabilities 392,226         (196,536)        
Operating lease obligations (122,938)        (111,521)        

Contributions restricted for capital campaign (1,141,696)     (1,566,200)     
Contributions restricted for endowment (268,704)        219,257         

Net cash provided by operating activities 1,691,279$    1,283,418$    

See accompanying notes to financial statements.
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THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2024

(with comparable totals for 2023)

Program Services

Specialized Independent Total Management
Healthy Therapeutic Living Program and 2024 2023

SafetyNet Beginnings Group Homes Program Services General Fundraising Totals Totals

Personnel expenses:

Salaries and wages 222,337$      2,739,404$   3,682,926$   67,104$        6,711,771$   472,551$      514,132$      7,698,454$   7,249,267$   

Payroll taxes 17,087          208,157        274,683        4,891            504,818        37,361          36,766          578,945        555,363        

Employee benefits 43,812          467,794        631,289        12,137          1,155,032     127,718        55,964          1,338,714     1,024,124     

Total personnel expenses 283,236        3,415,355     4,588,898     84,132          8,371,621     637,630        606,862        9,616,113     8,828,754     

Advertising - 6,545 - - 6,545            8,768            3,598            18,911          21,907          

Appreciation 136 3,665            3,828            - 7,629 42,952          27,626          78,207          43,314          

Bad debt expense - - 23,510          1,354            24,864          - 1,002 25,866          5,636            

Due and subscriptions 2,065            8,477            38,606          4,481            53,629          12,689          10,503          76,821          86,306          

Individual assistance 3,056            33,824          174,529        6,331            217,740        12,986          - 230,726 201,262        

Insurance 10,914          168,225        327,084        2,978            509,201        53,153          14,449          576,803        529,222        

Professional fees 45,245          100,656        189,385        3,872            339,158        91,825          132,351        563,334        581,719        

Recruiting and retention 3,090            7,090            114 5 10,299          24,003          100 34,402          39,261          

Rent 468 203,301        101,376        468 305,613        2,086            27,680          335,379        353,096

Repairs and maintenance 10,275          77,645          136,633        29,520          254,073        29,766          7,288            291,127        271,621        

Service charges - 2,066 110 - 2,176 35,969          9,023            47,168          38,767          

Supplies 11,939          90,833 231,483        10,890          345,145 19,397          102,476        467,018        496,709        

Travel and entertainment 17,515          62,413 34,450          606 114,984 4,323            57,172          176,479        192,154        

Utilities 8,838            95,852 154,642        14,445          273,777 30,719          8,771            313,267        396,484        

Depreciation 2,661            51,112 463,996        37,845          555,614 17,398          2,981            575,993        451,350

Total expenses 399,438$      4,327,059$   6,468,644$   196,927$      11,392,068$ 1,023,664$   1,011,882$   13,427,614$ 12,537,562$ 

See accompanying notes to financial statements.

-8-



THE CHILDREN'S PLACE AT HOME SAFE, INC. 
d/b/a HOMESAFE 

NOTES TO FINANCIAL STATEMENTS 

For the Year Ended June 30, 2024 

-9-

1. Organization and Summary of Significant Accounting Policies

Organization and Nature of Activities: Since 1979, The Children's Place at Home Safe, Inc. (d/b/a
"HomeSafe”) has been serving Palm Beach County and South Florida’s most vulnerable citizens –
victims of child abuse and domestic violence. HomeSafe offers comprehensive protection, prevention,
and intervention programs to prepare children and families for safer, more productive lives.  It is
nationally accredited by the Council on Accreditation (COA) and certified by Nonprofits First, signifying
compliance with standards of excellence in operations and management. Annually, HomeSafe serves
more than 15,000 children and families. HomeSafe is the only agency in Palm Beach County offering a
complete array of mental health services for victims of childhood trauma through Specialized
Therapeutic Group Care via residential programs. HomeSafe is the exclusive entry agency (for
newborns to age 5) for Healthy Beginnings, a program of the Children’s Services Council of Palm
Beach County.

Financial Statement Presentation:  Under Financial Accounting Standards Board (FASB) Accounting
Standards Codification (ASC) 958-205, Presentation of Financial Statements, HomeSafe reports
information regarding its financial position and activities according to two classes of net assets
described as follows:

Net Assets without Donor Restrictions: includes those net assets whose use is not 
restricted by donors, even though their use may be limited in other respects, such as by 
contract or by board designation. Changes in net assets arising from exchange transaction 
(except income and gains on assets that are restricted by donors or by law) are included in 
the net assets without donor restrictions. 

Net Assets with Donor Restrictions: are those subject to donor-imposed restrictions. Some 
donor-imposed restrictions are temporary in nature, such as those that will be met by the 
passage of time or other event specified by the donor. Other donor-imposed restrictions are 
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity. 

Basis of Accounting:  The financial statements of HomeSafe have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United 
States of America. Revenues are recognized when they are earned, and expenses are recognized 
when they are incurred. 

Estimates:  The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents:  Cash and cash equivalents consist of cash held in checking and 
money market accounts, and all highly liquid investments with an original maturity of three months or 
less when purchased to be cash equivalents, other than those held as a part of HomeSafe's 
investment portfolio.  



THE CHILDREN'S PLACE AT HOME SAFE, INC. 
d/b/a HOMESAFE 

NOTES TO FINANCIAL STATEMENTS 
 

For the Year Ended June 30, 2024 
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1. Organization and Summary of Significant Accounting Policies, continued 
 
Accounts Receivable:  Accounts receivable consists of amounts due to HomeSafe under Medicaid, 
various state and local grants, United Way allocations, and other agencies. As of June 30, 2024, 
provisions for doubtful accounts were deemed unnecessary because the amounts are considered to 
be fully collectible. 

 
Unconditional Promises to Give:  Pledges receivable in the accompanying statement of financial 
position consist of donors’ unconditional promises to give that are recognized as revenue and as 
receivable in the period the promise is received. Pledges receivable that are expected to be 
collected in more than one year beyond the financial statement date are reported at fair value, which is 
determined using a discounted cash flow model based on the expected future cash flows of the 
pledges. The discount rate applied to the pledges was 8.50%, which is the prime rate as of June 30, 
2024. As with the accounts receivable above, there is no allowance for uncollectible pledges receivable 
deemed necessary as of June 30, 2024. 
 
Prepaid Expenses:  Prepaid expenses represent costs incurred that benefit future periods. These 
costs include the following: 
 
 Prepaid insurance $ 659,774 
 Prepaid special events  48,000 
 Prepaid contracts and licenses  9,274 

  $ 717,048 
 
Property and Equipment and Depreciation:  Property and equipment are recorded at cost for 
financial reporting purposes and depreciated using the straight-line method over the following useful 
lives: 
 
 Buildings and leasehold improvements 25-30 years 
 Furniture and equipment  5-15 years 
 Vehicles 5 years 
 Donated property 5-39 years 

Generally, all expenditures for land, buildings, and equipment in excess of $2,500 are capitalized. 
Exceptions to this policy result from requirements under grant agreements to capitalize property and 
equipment expenditures below the $2,500 threshold. Expenditures for maintenance, repairs, and minor 
renewals are charged to operations as incurred. Donated assets are recorded at their fair market value 
as contributions without donor restrictions, in the absence of donor-imposed restrictions, at the date of 
donation. 
 
Impairment of Long-Lived Assets:  In accordance with the provision of FASB ASC 360-10, Property, 
Plant, and Equipment, HomeSafe reviews long-lived assets for impairment whenever events or 
changes in circumstances indicate the carrying amount of an asset may not be recoverable.  
 

 
 
 
 
 



THE CHILDREN'S PLACE AT HOME SAFE, INC. 
d/b/a HOMESAFE 

NOTES TO FINANCIAL STATEMENTS 
 

For the Year Ended June 30, 2024 
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1. Organization and Summary of Significant Accounting Policies, continued 
 

Investments:  Investments are comprised of money market accounts, publicly traded mutual funds, 
certificates of deposit, common stocks, and corporate bonds. The funds are invested for long-term 
investment return.  Under FASB ASC 958-320, Investments - Debt and Equity Securities, 
investments in marketable securities with readily determinable fair values are reported at their fair 
values in the statement of financial position, with the amount of unrealized gains or losses on 
investments not previously recognized shown in the statement of activities.  Investment income 
includes interest and dividends of $350,374, less investment fees of $25,757. 

 
Revenues and support:  In accordance with FASB ASC 958-605, Not-For-Profit Entities, Revenue 
Recognition, contributions received are recorded as with or without donor restricted support depending 
on the existence and/or nature of any donor restrictions. Under the standard, contributions that are 
initially restricted as to time or use are required to be reported as support with donor restrictions and 
are later reclassified to net assets without donor restrictions upon expiration of the time or use 
restriction. 

HomeSafe receives various grants from federal, local, and private agencies for program and 
supporting services. Grants on a cost reimbursement basis, including recoverable overhead, from 
governmental grants and other sources are deemed earned and recognized in the statement of 
activities when expenditures are made for the purpose specified. Funds that have been received 
but have not yet been expended for the purpose specified are reported as increases in net assets 
with donor restriction. Grants which are not awarded on a cost reimbursement basis are recorded 
as support in the year for which the grant was awarded and in which the conditions of the grant are 
met. 

 
Contributions:  All contributions are considered available for the general programs of HomeSafe, 
unless specifically restricted by the donor. Amounts received that are designated for future periods or 
restricted by the donor for specific purposes are reported as an increase in net assets with donor 
restrictions. 
 
Special Events: HomeSafe recognizes special event revenue at the time of the event. Direct 
expenses such as venue fees, supplies, advertising, and indirect expenses such as salaries, 
insurance, other expenses, associated with these events and general fundraising and development 
are reflected on a functional basis in the statements of activities and functional expenses. 

 
Refundable Advance:  HomeSafe occasionally receives advances to cover certain reimbursable 
program expenses. Pursuant to the agreement, funds received by HomeSafe which are not spent are 
subject to be returned to the funder. As of June 30, 2024, HomeSafe had $202,329 in advances from a 
donor to cover certain project expenses for the period from July 1, 2023 through fiscal year end 2025. 
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d/b/a HOMESAFE 

NOTES TO FINANCIAL STATEMENTS 
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1. Organization and Summary of Significant Accounting Policies, continued 
 

In-kind Contributions and Contributed Services:  In–kind contributions are recognized as 
contributions in accordance with FASB ASC 958-605, Revenue Recognition, at their estimated fair 
value at date of donation.  Non-monetary contributions are reported as support without donor 
restrictions unless explicit donor stipulations specify how the donated assets must be used.  HomeSafe 
recognizes the fair value of contributed services received if such services (a) create or enhance non-
financial assets or (b) require specialized skills that are provided by individuals possessing those skills 
and would typically need to be purchased if not contributed. In addition, HomeSafe receives services 
from a large number of volunteers who give significant amounts of their time to HomeSafe’s programs, 
fundraising campaigns, and management; however, such services do not meet the criteria for financial 
statement recognition and are therefore not included herein. The total amount of in-kind contributions 
received during the year ended June 30, 2024, amounted to $99,504. This amount is recognized as 
both support, under the caption of contributions in the statement of activities, and as rent for program 
services in the statement of functional expenses. Rent is valued according to the market price of 
comparable space provided. 
 
Functional Allocation of Expenses:  The costs of providing the various programs and other activities 
have been summarized on a functional basis in the statement of functional expenses. Accordingly, 
certain costs have been allocated among the programs and activities benefited. 

 
Advertising Costs:  Advertising costs are expensed as incurred. Total expense for the year ended 
June 30, 2024 was $18,911, and consisted of advertising and marketing expenses.  
 
Income Taxes:  HomeSafe is exempt from income taxes under Section 501(c)(3) of the Internal 
Revenue Code and has been classified as a publicly supported organization that is not a private 
foundation under Section 509(a) of the Code.  Income determined to be unrelated business taxable 
income (UBTI) would be taxable. There was no UBTI for the year ended June 30, 2024. 

HomeSafe follows FASB ASC 740-10, Accounting for Uncertainty in Income Taxes.  This 
pronouncement seeks to reduce the diversity in practice associated with certain aspects of 
measurement and recognition in accounting for income taxes.  It prescribes a recognition threshold 
and measurement attribute for financial statement recognition and measurement of a tax position 
that an entity takes or expects to take in a tax return.  An entity may only recognize or continue to 
recognize tax positions that meet a “more likely than not” threshold. HomeSafe assesses its income 
tax positions based on management’s evaluation of the facts, circumstances, and information 
available at the reporting date.  HomeSafe uses the prescribed more likely than not threshold when 
making its assessment.  HomeSafe has not accrued any interest expense or penalties related to tax 
positions.  There are currently no open Federal or State tax years under audit. 
 
Leases:  HomeSafe recognizes right of use (ROU) asset and lease liability at the lease 
commencement date. The ROU asset is initially measured at cost, comprising the initial amount of the 
lease liability, any lease payments made at or before the commencement date (less any lease 
incentives received), any initial direct costs, and an estimate of costs to dismantle and remove the 
underlying asset or restore the underlying asset or site. 
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1. Organization and Summary of Significant Accounting Policies, continued 
 
Leases:, continued 
 
Subsequent to initial recognition, ROU assets are measured at cost less any accumulated depreciation 
and any accumulated impairment losses. ROU assets are depreciated on a straight-line basis over the 
shorter of the lease term and the useful life of the underlying asset. 

The lease term includes non-cancellable periods and periods covered by an option to extend or 
terminate the lease if the lessee is reasonably certain to exercise or not to exercise that option. 

 
Prior Year Summarized Information:  The financial statements include certain prior-year summarized 
comparative information in total but not by net asset class. Such information does not include sufficient 
detail to constitute a presentation in conformity with accounting principles generally accepted in the 
United States of America. Accordingly, such information should be read in conjunction with 
HomeSafe’s financial statements for the year ended June 30, 2023, from which the summarized 
information was derived.  Certain 2023 amounts may have been reclassified to conform to 2024 
classifications. Such reclassifications would have no effect on the change in net assets as previously 
reported. 

 
2. Program Services 
 

The following is a description of current HomeSafe programs: 
 
SafetyNet Offers a full spectrum of services for victims of domestic violence, 

including year-round adult, teen, and child support groups, individual 
therapy, crisis intervention, preventive education, and court advocacy. 

 
Healthy Beginnings Program screens, assesses and provides early intervention services to 

at-risk children from birth to age five throughout Palm Beach County. It 
ensures identified needs are addressed through referrals to appropriate 
providers in the county. 

 
Specialized Therapeutic  Provides an intensive, community-based, licensed residential

Group Homes  group home setting for children and adolescents, ages 8 through 17, 
who have a moderate to severe emotional trauma.  The program 
includes an array of mental health services that provide trauma-
sensitive, innovative treatment to effectively respond to the complex and 
acute psychiatric and behavior issues brought about by the physical, 
sexual, and emotional childhood trauma. Also integrated into 
programing is a comprehensive life skills component. 

 
Independent Living    Provides safe, affordable housing for clients, ages 18-23, who

Program (Pond Place) have “aged out” of foster care.  In return for an apartment, clients make 
a low monthly contribution. Clients must maintain their Post-secondary 
Education Services & Support (PESS) eligibility and follow the rules set 
by HomeSafe to stay in the program. A licensed clinical therapist works 
with clients on an individualized treatment plan. 
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3. Concentration of Credit Risk and Uncertainties 
 
HomeSafe uses several financial institutions to maintain its cash, which at times may exceed FDIC 
insured limits.  HomeSafe has not experienced any losses in such accounts and believes it is not 
exposed to any significant credit risks on such cash. As of June 30, 2024, HomeSafe had 
approximately $4,430,600 uninsured deposits held in banks. Balances at brokerage accounts are 
guaranteed by the Securities Investor Protection Corporation (SIPC) up to $500,000, which includes a 
$250,000 limit for cash. As of June 30, 2024, the security balances exceeded the SIPC insurance limit. 

HomeSafe also holds investments in various accounts with financial and brokerage institutions. As of 
June 30, 2024, approximately 94% of HomeSafe’s investments were held by one institution. 
Investment securities are exposed to various risks such as interest rate, market, and credit risk.  Due to 
the level of risk associated with certain investment securities, it is at least reasonably possible that 
changes in the value of investment securities will occur in the near term and such changes could 
materially affect the amounts reported in the financial statements. 

 
4. Liquidity and Availability of Resources 

 
Financial assets available for general expenditure within one year, that is, without donor or other 
restrictions limiting their use within one year of the statement of financial position comprise the 
following: 

 Cash and cash equivalents $ 2,791,172 
 Accounts receivable  1,036,755 
 Pledges receivable  2,606 

 Total financial assets available within one year $ 3,830,533 
 

In addition to financial assets currently available to meet general expenditures over the next 12 
months, HomeSafe anticipates collecting sufficient support and revenue from its contracts with various 
state and local agencies and from its historically consistent stream of contributions to cover general 
expenditures not covered by donor-restricted resources.  

HomeSafe’s endowment funds consist of donor-restricted contributions to be maintained in perpetuity 
and contributions restricted for the purpose of providing support to HomeSafe. The endowment is 
subject to annual appropriations determined at the discretion of the Board of Directors as described in 
Note 15. 

Furthermore, management believes HomeSafe has sufficient financial assets, including $433,583 in 
investments reserved for long-term purposes, plus a $700,000 line of credit, which may be drawn upon 
in the event of unanticipated financial distress or an immediate liquidity need (Note 11). 
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5. Fair Value Measurements 
 
FASB ASC 820-10, Fair Value Measurements and Disclosures, requires assets and liabilities 
carried at fair value be classified and disclosed in one of the following three categories: 

Level 1 – Inputs to the valuation methodology are unadjusted quoted prices for identical assets 
or liabilities in active markets that HomeSafe has the ability to access. 

Level 2 – Inputs other than quoted prices included in Level 1 that are observable for the asset or 
liability, either directly or indirectly, and 

Level 3 – Inputs that are unobservable for the asset or liability. 

The asset or liability’s fair value measurement level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the fair value measurement. Valuation techniques used 
need to maximize the use of observable inputs and minimize the use of unobservable inputs. 

Fair Value of Financial Instruments: The following methods and assumptions were used by 
HomeSafe in estimating fair value of financial instruments that are not disclosed under ASC 820. 

Cash and cash equivalents – The carrying amount reported approximates fair value due to the 
short-term duration of the instrument. 

Accounts receivable – The carrying amount approximates fair value due to the short-term of the 
receivables. 

Accounts payable, accrued expenses, refundable advance, and other liabilities – The carrying 
amounts reported approximate fair value due to the short-term duration of the instruments. 

Note payable – The carrying amount reported approximates fair value as the stated interest rate 
approximates market rates. 

Items Measured at Fair Value on a Recurring Basis:  The following is a description of the valuation 
methodologies used for assets measured at fair value. There have been no changes in the 
methodologies used as of June 30, 2024. 

Investments: 

Money market accounts – Valued at the reported brokerage amounts. 

Certificates of deposit – Valued at the quoted market prices by the custodian as of the close 
of business at year ended June 30, 2024. 

Mutual funds – Valued at the quoted market prices or net asset value (NAV) by the 
custodian as of the close of business at year ended June 30, 2024. 

Equity, Commodities, Real Estate, and Fixed income securities – Valued at the quoted 
market prices by the custodian as of the close of business at year ended June 30, 2024. 

Pledges receivable – Valued at the present value of estimated future cash flows, which 
approximate fair value due to an imputed interest rate used that approximates market rates. 

Beneficial Interest in Trusts – Valued at the present value of estimated future cash flows, using 
the life expectancy of the income beneficiary and discounted at a rate approximating current 
market rates. 
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5. Fair Value Measurements, continued 
 

The following table sets forth by level, within the fair value hierarchy, HomeSafe’s assets measured 
at fair value on a recurring basis as of June 30, 2024: 
 

 Assets at Fair Value as of June 30, 2024 
 Level 1 Level 2 Level 3 Total 

Investments: 
Money market accounts $ 101,016 $ -       $ -       $ 101,016 
Certificates of deposit  248,808  -        -        248,808 
Fixed income securities  887,817  -        -        887,817 
Mutual funds 515,029 -       -       515,029 
Commodities 170,956 -       -       170,956 
Equity securities 2,753,916 -       -       2,753,916 
Real estate securities  160,394  -        -        160,394 

 4,837,936 -       -       4,837,936 

Pledges receivable  -        -        3,528,695  3,528,695 
Beneficial interest in trusts  -        -        99,700  99,700 

 $ 4,837,936 $ -       $ 3,628,395 $ 8,366,631 
 

The table below sets forth a summary of changes in the fair value of HomeSafe’s Level 3 assets, for 
the year ended June 30, 2024. 

 Level 3 Assets as of June 30, 2024 

   Beneficial 
 Pledges  Interest 
 Receivable  in Asset 

Balance, beginning of year $ 4,693,423   $ 121,413 

Change in value  -          6,501 
Discount adjustment  427,864                -       
Issuances  1,391,278                -       
Settlements  (2,983,870)    (28,214) 

Balance, end of year $ 3,528,695   $ 99,700 
 
FASB ASC 820-10 requires disclosure of quantitative information about the unobservable inputs used 
to measure Level 3 assets and liabilities. The following table provides such information about these 
Level 3 instruments: 

 Fair Valuation Unobservable 
 Value Techniques Inputs 

Pledges receivable $ 3,528,695 Discounted cash flows Discount rate 

Beneficial interest  
in assets $ 99,700 Third party valuation, Life expectancy, 

   Discounted cash flows Discount rate, 
    Estimated growth 

HomeSafe had no other financial instruments with recurring fair value measurements. 
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6. Accounts Receivable 
 
Accounts receivable consist of the following as of June 30, 2024: 

 ChildNet, Inc. $ 182,492 
 Children’s Services Council  433,116 
 Medicaid/Managed Care  104,383 
 State of Florida, Office of Attorney General  20,470 
 Other Community Based Care Agencies  296,294 

 Total accounts receivable $ 1,036,755 
 
7. Pledges Receivable 

 
Pledges receivable consist of the following as of June 30, 2024: 

 Receivable in less than one year $ 1,317,309 
 Receivable in one to five years  2,467,067 
 More than five years  500,000 

 Total pledges receivable  4,284,376 

 Less present value discount  755,681 

 Pledges receivable, net  3,528,695 

 Less pledges receivable, current portion  1,317,309 

 Pledges receivable, non-current portion $ 2,211,386 
 

8. Beneficial Interest in Trusts 
 
HomeSafe has been named the remainder beneficiary of a charitable remainder trust. The charitable 
remainder trust provides for the periodic payment of distributions of trust assets to the grantor’s 
beneficiary during their lifetime. Upon the death of the beneficiary, a percentage of the remaining 
principal in the trust will be distributed to HomeSafe. 

HomeSafe reports the fair value of the beneficial interest in charitable remainder trusts in the statement 
of financial position at the expected future cash flows discounted at a rate of 7.50%. The expected 
future cash flow is based on the fair market value of the trusts' principal as of June 30, 2024, along with 
the life expectancy of the income beneficiary. 

HomeSafe is also the income beneficiary of a perpetual trust, whose assets are held by the 
Community Foundation for Palm Beach and Martin Counties (the “Foundation”) as an endowed 
component fund (“Fund”). Under the terms of the Fund, the Foundation’s Board of Directors has a 
variance power to modify any restriction or condition on the distribution of funds for any specific 
charitable purpose or to specified organizations, if in their sole judgement (without the approval of any 
trustee, custodian, or agent), such restriction or conditions becomes, in effect, unnecessary, incapable 
of fulfillment or inconsistent with the charitable needs of the community or the area served by the 
Foundation. The Fund is subject to the Foundation’s investment and spending policies.  During the 
year ended June 30, 2024, HomeSafe did not receive any distributions from the Fund. 
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8. Beneficial Interest in Trusts, continued 
 
HomeSafe reports the fair value of the beneficial interest in the Fund in the statement of financial 
position at the discounted amount reported to HomeSafe by the Foundation.  Changes in the value of 
beneficial interest in trusts have been reported in the statement of activities as increases (decreases) in 
net assets with donor restrictions. 
 

9. Property and Equipment 
 
Property and equipment consist of the following as of June 30, 2024: 

 Land $ 2,501,955 
 Buildings and leasehold improvements  15,351,796 
 Furniture and equipment  1,367,612 
 Vehicles  263,338 
 Donated property  98,060 

   19,582,761 

 Less accumulated depreciation ( 3,144,731) 

 Construction in progress  3,073,128 

 Property and equipment, net $ 19,511,158 

Construction in progress consisted of costs related to the Boca Campus Renovation Project. The 
anticipated completion date of Boca Campus Renovation Project is December 2024. 

HomeSafe leases land in Lake Worth from Palm Beach County for $1 a year under a lease that 
expires in 2025.  Buildings were constructed on this land in prior years.  Upon termination of the lease, 
HomeSafe must remove all personal property, removable fixtures, and equipment from the premises 
and surrender the premises to the County. Buildings and improvements for this property total 
$1,529,855. Accumulated depreciation on these buildings and improvements was $1,134,948 as of 
June 30, 2024. 

 
10. Leases 

 
Operating Leases 

HomeSafe conducts its operations from facilities throughout Palm Beach County that are leased under 
non-cancellable operating leases expiring at various dates through 2029. The leases require various 
minimum monthly rental payments, plus proportional common area maintenance costs on certain 
leases. HomeSafe has elected a package or practical expedients whereby non-lease components are 
not separated from the lease component and proportional common area maintenance costs are 
included in the lease component. Total operating lease expense was $127,839 and is included the 
statement of functional expense with rent. 
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10. Leases, continued 
 
Operating right-of-use assets as of June 30, 2024, consisted of the following: 

Office space $ 440,935 
Less accumulated amortization  229,069 

Total operating right-of-use assets $ 211,866 

Operating lease obligations as of June 30, 2024, consisted of the following: 

Office space $ 213,417 
Less current portion  67,470 

Non-current portion $ 145,947 

Operating lease expense for the year ended June 30, 2024, consisted of the following: 

  Finance  
 Amortization Charges Total 

Office space $ 121,904 $ 5,935 $ 127,839 

The lease discount for the office space locations has been calculated using interest rates ranging 
from 4.75% to 8.50%, which approximates the incremental borrowing rate of HomeSafe at the time 
the leases were signed. 

The weighted average lease term for the operating leases is 3.90 years. The weighted average 
discount rate for the operating lease is 7.86%. 

Undiscounted future lease payments under operating leases as of June 30, 2024, are as follows: 

Period Ended 
 June 30, 

 2025     $ 78,141 
 2026      44,760 
 2027      37,999 
 2028      39,139 
 2029      40,312 
 Thereafter      10,152 

  250,503 
Less discount to present value  37,086 

Present value of future lease payments  213,417 
Less current portion  67,470 

Non-current portion $ 145,947 
 
Finance Lease 

HomeSafe leases office equipment under a finance lease agreement that has a maturity date through 
October 2026. The asset and liability under the finance lease are recorded at the lower of the present 
value of minimum lease payments or the fair value of the asset. The asset is depreciated over its 
estimated useful life on the straight-line basis. Depreciation of the equipment under the finance lease is 
reported as depreciation in the statement of functional expenses. Total interest expense was $2,055 
and is included in the statement of functional expenses with service charges. 
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10. Leases, continued 
 
Finance right-of-use assets as of June 30, 2024, consisted of the following: 

Office equipment $ 41,122 
Less accumulated amortization  9,138 

Total operating right-of-use assets $ 31,984 

Finance lease obligations as of June 30, 2024, consisted of the following: 

Office equipment $ 32,865 
Less current portion  13,294 

Non-current portion $ 19,571 

The weighted average lease term for the finance lease is 2.33 years. The weighted average 
discount rate for the financing lease is 8.50%. 

Undiscounted future lease payments under finance leases as of June 30, 2024, are as follows: 

Period Ended 
 June 30, 

 2025     $ 15,468 
 2026      15,468 
 2027      5,156 

  36,092 
Less discount to present value  3,227 

Present value of future lease payments  32,865 
Less current portion  13,294 

Non-current portion $ 19,571 
 
11. Line of Credit 

 
HomeSafe has a $700,000 secured line of credit extended by a local bank.  The line of credit is 
secured by a mortgage on HomeSafe’s property located in Palm Beach County, Florida and is due and 
payable on December 14, 2024. The line of credit carried interest on the unpaid principal balance at 
the bank’s prime loan rate, or 8.50% as of June 30, 2024.  There was no outstanding balance on the 
line of credit as of June 30, 2024. 
 

12. Note Payable 
 

Note payable as of June 30, 2024 consists of a note due to an insurance premium finance company 
requiring monthly payments of principal and interest. The note is unsecured and requires 11 monthly 
installments of $59,045, including principal and interest at a rate of 7.20%. The note matures on May 1, 
2025. 
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13. Contingencies 
 

HomeSafe is currently receiving, and has received in the past, grants, Medicaid, and other third-party 
reimbursement funds, which are subject to special compliance audits by the grantor and other 
agencies that provided these reimbursements.  These audits may result in disallowed expense 
amounts. 

Disallowed amounts, if any, constitute a contingent liability of HomeSafe.  HomeSafe believes any 
contingent liabilities that may exist are not material, and, therefore, are not reflected in the financial 
statements. 

 
14. Net Assets with Donor Restrictions 

 
Net assets with donor restrictions as of June 30, 2024, were as follows:  

Subject to expenditures for a specific purpose: 
 HomeSafe programs $ 237,150 
 Capital campaign  1,457,076 

 Total purpose restricted  1,694,226 

Pledges receivable for a specific time then purpose: 
 Pledges receivable (Capital campaign)  932,706 
 Pledges receivable (Endowment)  2,593,383 

Subject to the passage of time: 
 Beneficial interest in trusts  49,700 

 Total time restricted  3,575,789 

Subject to endowment spending policy and appropriation: 
 Expressive Arts Endowment  425,620 

 HomeSafe Endowment – Operations Endowment  74,984 
 Jim Moran Endowment (Pond Place)  242,549 
 Sylvester Foundation fbo HomeSafe, Inc. – Program Endowment  55,709 
 Sylvester Foundation fbo HomeSafe, Inc. – Plant, Property 
   & Equipment Endowment  55,491 

 Total endowed restricted  854,353 

 Perpetual in nature: 
 HomeSafe Endowment – Operations Endowment  1,100,000 
 Sylvester Foundation fbo HomeSafe, Inc. – Program Endowment  1,225,000 
 Sylvester Foundation fbo HomeSafe, Inc. – Plant, Property  
   & Equipment Endowment  1,225,000 

 Beneficial interest in trust  50,000 

 Total perpetual restricted  3,600,000 

 Total net assets with donor restrictions $ 9,724,368 
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15. Endowments 
 
HomeSafe's endowments consist of several individual funds established for a variety of purposes.  The 
endowments are donor-restricted to be held for a specific purpose or in perpetuity and earnings on the 
endowments are restricted based on the donors’ intent.  FASB ASC 958, Not-for-Profit Entities, 
provides guidance on the net asset classification of donor-restricted endowment funds for a not-for-
profit organization that is subject to an enacted version of the Uniform Prudent Management of 
Institutional Funds Act of 2006 (UPMIFA) and improves disclosures about an organization’s 
endowment funds (both donor-restricted endowment funds and Board-designated endowment funds), 
whether or not the organization is subject to UPMIFA.  

The State of Florida adopted the Florida Uniform Prudent Management of Institutional Funds Act 
(FUPMIFA), which became effective July 1, 2012, and provides a) consistent investment and spending 
standards to all forms of charitable funds, b) strengthens the concept of prudent investing, c) abandons 
historic dollar value as a floor for expenditures and provides more flexibility to the organization in 
making decisions about whether to expend any portion of an endowment fund, and d) provides a 
process for the release or modification of restrictions on a gift instrument.  The adoption by HomeSafe 
of the provisions of the new law did not have a significant change in its management and investment 
policies of endowments. 

As a result of this standard, HomeSafe classifies as net assets restricted in perpetuity (a) the original 
value of gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the 
permanent endowment, and (c) accumulations to the permanent endowment made in accordance with 
the direction of the applicable donor gift instrument at the time the accumulation is added to the fund. 

HomeSafe has adopted conservative investment and spending policies for endowment assets that 
attempt to provide a predictable stream of funding to programs supported by its endowments, while 
seeking to maintain the purchasing power of the endowment assets.  Under this policy, the endowment 
assets are invested in a manner that is intended to produce results while assuming a moderate level of 
investment risk. 

To satisfy its long-term rate-of-return objectives, HomeSafe relies on a total return strategy in which 
investment returns are achieved through both capital appreciation (realized and unrealized) and 
current yield (interest and dividends).  HomeSafe utilizes the services of a financial advisor who 
provides input into the investment strategy policy. 

HomeSafe’s annual appropriations are determined at the discretion of the Board of Directors unless 
specific instructions are provided by the endowment donors. 

 
The changes in endowment net assets for the year ended June 30, 2024 are as follows: 

Endowment net assets, beginning $ 3,489,857 

Investment return: 
Investment income  88,703 
Investment expenses  (25,393) 
Realized and change in unrealized gains  449,932 

Contributions  800,000 

Appropriation for expenditure  (398,746) 

Endowment net assets, ending $ 4,404,353 
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16. Retirement Plan 
 
Eligible employees of HomeSafe may participate in an Internal Revenue Code 403(b) retirement 
savings plan.  In addition to employee deferrals, the plan also allows for HomeSafe to make 
discretionary matching contributions to eligible participants.  HomeSafe contributed $326,967 to this 
plan during the year ended June 30, 2024, which is included in employee benefits in the statement of 
functional expenses. 

HomeSafe offers certain executive employees selected by the Board of Directors a deferred 
compensation plan created in accordance with Internal Revenue Code Section 457(b). The plan 
permits the Board of Directors to approve discretionary contributions for selected executives and to 
defer such amounts on their behalf under the plan. For the year ended June 30, 2024 the Board of 
Directors did not approve any discretionary contributions for this plan. 

In addition, covered employees may defer additional amounts through salary reduction agreements 
into the 457(b) plan. Both HomeSafe contributions and covered employee contributions are subject 
to statutory limits. All deferred compensation under this plan is not available to covered employees 
until: a) reach the age of 60; b) termination; c) death; or d) an unforeseeable emergency. All 
amounts of compensation deferred under the plan, all property, and rights purchased with those 
amounts, and all income attributable to those amounts, property or rights are (until paid or made 
available to the covered employee or other beneficiary) solely the property and rights of the 
HomeSafe, subject to the claims of the HomeSafe’s creditors. 

 
17. Related Party Transaction 

 
HomeSafe contracted with a construction company of which a HomeSafe Board Member is the 
President. Capital construction payments made by HomeSafe in connection with this arrangement 
totaled approximately $2,746,000 for the year ended June 30, 2024. 

This related party transaction incorporates the usual and customary terms offered by other vendors 
for such construction costs, is periodically analyzed for reasonableness, and is undertaken with 
approval and consent of HomeSafe’s Board of Directors. 

 
18. Subsequent Events 

 
HomeSafe has evaluated subsequent events through December 20, 2024, which is the date the 
financial statements were available to be issued, and determined there were no further disclosures 
required to be presented in these financial statements. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
GOVERNMENT AUDITING STANDARDS 

 
 
To the Board of Directors  
The Children’s Place at Home Safe, Inc. 
Lake Worth, Florida 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of The Children’s 
Place at Home Safe, Inc. (d/b/a “HomeSafe”) which comprise the statement of financial position as of 
June 30, 2024, and the related statements of activities, cash flows, and functional expenses for the 
year then ended, and the related notes to the financial statements, and have issued our report thereon 
dated December 20, 2024. 
 
Report on Internal Control Over Financial Reporting 

 
In planning and performing our audit of the financial statements, we considered The Children’s Place at 
Home Safe, Inc.’s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of The 
Children’s Place at Home Safe, Inc.’s internal control. Accordingly, we do not express an opinion on the 
effectiveness of The Children’s Place at Home Safe, Inc.’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 

 

   Holyfield & Thomas, LLC 
     Certified Public Accountants & Advisors  
      125 Butler Street  West Palm Beach, FL 33407 
      (561) 689-6000  Fax (561) 689-6001  www.holyfieldandthomas.com 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether The Children’s Place at Home Safe, Inc.’s 
financial statements are free of material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 
could have a direct and material effect on the financial statements. However, providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 
 
Purpose of this Report 

 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion in the effectives of The 
Children’s Place at Home Safe, Inc.’s internal control or on compliance. This report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering The Children’s 
Place at Home Safe, Inc.’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 
 

Holyfield & Thomas, LLC 
 
West Palm Beach, Florida 
December 20, 2024 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR STATE 
PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE  

REQUIRED BY CHAPTER 10.650, RULES OF THE AUDITOR GENERAL 
 
 
To the Board of Directors of 
The Children’s Place at Home Safe, Inc. 
Lake Worth, Florida 
 
Report on Compliance for Each Major State Project 
 
Opinion on Each Major State Project 
 
We have audited The Children's Place at Home Safe, Inc.’s (a nonprofit organization) compliance with the 
types of compliance requirements identified as subject to audit in the Florida Department of Financial 
Services’ State Projects Compliance Supplement, that could have a direct and material effect on each of 
The Children's Place at Home Safe, Inc.’s major state projects for the year ended June 30, 2024. The 
Children's Place at Home Safe, Inc.’s major state projects are identified in the summary of auditor’s results 
section of the accompanying schedule of findings and questioned costs. 
 
In our opinion, The Children's Place at Home Safe, Inc. complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each of its major 
state projects for the year ended June 30, 2024. 
 
Basis for Opinion on Each Major State Project 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and the audit requirements of Chapter 
10.650, Rules of the Auditor General (Rules of the Auditor General). Our responsibilities under those 
standards, and the Rules of the Auditor General, are further described in the Auditor’s Responsibilities for 
the Audit of Compliance section of our report. 
 
We are required to be independent of The Children's Place at Home Safe, Inc. and to meet our other 
ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major state project. Our audit does not provide a legal determination of The Children's 
Place at Home Safe, Inc.’s compliance with the compliance requirements referred to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to The 
Children's Place at Home Safe, Inc.’s major state projects. 

   Holyfield & Thomas, LLC 
     Certified Public Accountants & Advisors  
      125 Butler Street  West Palm Beach, FL 33407 
      (561) 689-6000  Fax (561) 689-6001  www.holyfieldandthomas.com 
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Auditor’s Responsibility for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on The Children's Place at Home Safe, Inc.’s compliance based on our audit. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Rules of the Auditor General, will always detect material noncompliance when it exists. 
The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Noncompliance with the compliance requirements referred to above is considered material 
if there is a substantial likelihood that, individually or in the aggregate, it would influence the judgement 
made by a reasonable user of the report on compliance about The Children's Place at Home Safe, Inc.’s 
compliance with the requirements of each major state project as a whole.  
 
In performing an audit in accordance with generally accepted auditing standards, Government Auditing 
Standards, and the Rules of the Auditor General, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding The Children's Place at Home Safe, Inc.’s compliance with the 
compliance requirements referred to above and performing such other procedures as we 
considered necessary in the circumstances. 

 
 Obtain an understanding of The Children's Place at Home Safe, Inc.’s internal control over 

compliance relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances and to test and report on internal control over compliance in accordance with the 
Rules of the Auditor General, but not for the purpose of expressing an opinion on the effectiveness 
of The Children's Place at Home Safe, Inc.’s internal control over compliance. Accordingly, no such 
opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
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Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
major state project on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a major state 
project will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a major state project that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified.  
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
the Rules of the Auditor General. Accordingly, this report is not suitable for any other purpose. 
 

Holyfield & Thomas, LLC 
 
West Palm Beach, Florida 
December 20, 2024 
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SECTION I – SUMMARY OF AUDITOR’S RESULTS 
 
Financial Statements 
 

Type of auditor’s report issued: Unmodified 
 

Internal control over financial reporting: 
 Material weakness(es) identified? No 
 Significant deficiency(ies) identified? None reported 
 

Noncompliance material to financial statements noted? No 
 
 
State Financial Assistance: 
 

Internal control over major state projects: 
 Material weakness(es) identified? No 
  
 Significant deficiency(ies) identified? None reported 
 

Type of auditor’s report issued on compliance on major state projects: Unmodified 
 

Any audit findings disclosed that are required to be reported in 
  accordance with Chapter 10.650, Rules of the Auditor General? No 

 
 
Identification of major state projects: 
 
Major state projects: Department of  
  Children and Families 

 State CFSA Number 60.074 
 Name of State Project: Out-of-Home Supports 

 
 
Dollar Threshold used to distinguish between  
  type A and type B projects: $ 750,000 
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d/b/a HOMESAFE 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
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SECTION II – FINANCIAL STATEMENT FINDINGS 
 
There are no findings reported for the year ended June 30, 2024. 
 
 
SECTION III – STATE FINANCIAL ASSISTANCE FINDINGS AND QUESTIONED COSTS 
 
There are no findings or questioned costs for the year ended June 30, 2024. 
 
 
CORRECTIVE ACTIION PLAN 
 
There is no corrective action plan required, as there are no findings or question costs reported for the year 
ended June 30, 2024. 
 
 
PRIOR YEAR FINDINGS AND QUESTIONED COSTS 
 
There were no prior audit findings or questioned costs for the year ended June 30, 2023, relative to state 
financial assistance requiring action on the part of the auditee for that fiscal year. 
 



 

 

SUPPLEMENTARY INFORMATION 



THE CHILDREN'S PLACE AT HOME SAFE, INC.
   d/b/a HOMESAFE

SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE

For the Year Ended June 30, 2024

State Grantor
Pass-through Grantor CFSA Total

Program or Project Title Number Award Number Expenditures

Department of Children and Families

Pass-through ChildNet – Broward County:
Out-of-Homes Support 60.074 TCP23RGC 677,014$      

Pass-through ChildNet – Palm Beach County:
Out-of-Homes Support 60.074 TCP23RGC 467,014        

Pass-through Children's Services Council:
Out-of-Homes Support 60.074 609, 648 327,707        

Pass-through Citrus Family Care Network:
Out-of-Homes Support 60.074 20-18 214,609        

Pass-through Family Partnerships of Central Florida:
Out-of-Homes Support 60.074 OHC2213 75,761          

Pass-through Family Support Services of North Florida:
Out-of-Homes Support 60.074 RA-024-TCPHS 190,749        

Pass-through Kids Central:
Out-of-Homes Support 60.074 R2324-RGC-O164 558,067        

Pass-through Partnership for Safe Children Coalition:
Out-of-Homes Support 60.074 None 14,199          

Total Department of Children and Families 2,525,120     

Total expenditures of state financial assistance 2,525,120$   

See independent auditor's report and accompanying notes to 
schedule of expenditures of state financial assistance.
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THE CHILDREN’S PLACE AT HOME SAFE, INC. 
d/b/a HOMESAFE 

NOTES TO SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 
 

For the Year Ended June 30, 2024 
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1. Basis of Presentation 
 
The accompanying schedule of expenditures of state financial assistance (the “Schedule”) includes the 
state financial assistance activity of The Children's Place at Home Safe, Inc. under projects of the state 
government for the year ended June 30, 2024. The information in this Schedule is presented in 
accordance with the requirements of Chapter 10.650, Rules of the Auditor General. Because the 
Schedule presents on a selected portion of the operations of The Children's Place at Home Safe, Inc., 
it is not intended to and does not present the financial position, changes in net assets, or cash flows of 
The Children's Place at Home Safe, Inc. 

 
2. Summary of Significant Accounting Policies 

 
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in Chapter 10.650, Rules of the 
Auditor General, wherein certain types of expenditures are not allowable or are limited as to 
reimbursement, as applicable. 

 
3. Contingency 

 
The grants and contracts revenue received are subject to audits and adjustments. If any expenditures 
or expenses are disallowed by the grantor agencies as a result of such an audit, any claim for 
reimbursement to the grantor agencies would become a liability of The Children's Place at Home Safe, 
Inc. In the opinion of management, all grant and contract expenditures are in compliance with the 
terms of the grant/contract agreements and applicable state laws and other applicable regulations. 

 




